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charter. It appears from the official report of the public directors that on the 3oth of November, 1830, the president submitted to the board an article published in the American Quarterly Review, containing favorable notices of the bank, and suggested the expediency of giving it a wider circulation at the expense of the bank, whereupon the board passed the following resolutions, viz.:
" 'Resolved, That the president be authorized to take such measures in regard to the circulation of the contents of the said article, either in whole or in part, as he may deem most for the interest of the bank.'
"By an entry in the minutes of the bank, dated March n, 1831, it appears that the president had not only caused a large edition of that article to be issued, but had also, before the resolution of the 3oth of November was adopted, procured to be printed and widely circulated numerous copies of the reports of General Smith and Mr. McDuffie in favor of the bank; and on that day he suggested the expediency of extending his power to the printing of other articles which might subserve the purposes of the institution, whereupon the following resolution was adopted, viz.:
" 'Resolved, That the president is hereby authorized to cause to be prepared and circulated such documents and papers as may communicate to the people information in regard to the nature and operations of the bank.'
"The expenditures purporting to have been made under authority of these resolutions during the years 1831 and 1832 were about $80,000. For a portion of these expenditures vouchers were rendered, from which it appears thai they were incurred in the purchase of some hundred thousand copies of newspapers, reports and speeches made in Congress, reviews of the veto message and reviews of speeches against the bank, etc. For another large portion no vouchers whatever were rendered, but the various sums were paid on orders of the president of the bank, making
reference to the resolution of the nth of March, 1831.
*    *    *
"Some of the items for which accounts have been rendered show the construction which has been given to theend its fund in payment for preparing and circulating articles and purchasing pamphlets and newspapers, calculated by their contents to operate on elections and secure a renewal of its
